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planted crop) subsequent to a second crop on the 
same acreage as the first crop and second crop 
for harvest in the same crop year, the producer 
shall not be eligible for insurance under this 
chapter, or noninsured crop assistance under 
section 7333 of this title, for the subsequent 
crop. 

(Feb. 16, 1938, ch. 30, title V, § 508A, as added 
Pub. L. 106–224, title I, § 108, June 20, 2000, 114 
Stat. 368.) 

PRIOR PROVISIONS 

A prior section 1508a, act Feb. 16, 1938, ch. 30, title V, 
§ 508A, as added Aug. 14, 1989, Pub. L. 101–82, title VI, 
§ 604, 103 Stat. 587; amended Aug. 10, 1993, Pub. L. 103–66, 
title XIV, § 1403(b)(3), 107 Stat. 334, related to crop in-
surance yield coverage, prior to repeal by Pub. L. 
103–354, title I, §§ 107, 120, Oct. 13, 1994, 108 Stat. 3197, 
3208, effective Oct. 13, 1994, and applicable to provision 
of crop insurance beginning with 1995 crop year. 

EFFECTIVE DATE 

Section applicable beginning with the 2001 crop of an 
agricultural commodity, see section 171(b)(2)(F) of Pub. 
L. 106–224, set out as an Effective Date of 2000 Amend-
ment note under section 1501 of this title. 

§ 1509. Exemption of indemnities from levy 

Claims for indemnities under this chapter 
shall not be liable to attachment, levy, garnish-
ment, or any other legal process before payment 
to the insured or to deduction on account of the 
indebtedness of the insured or the estate of the 
insured to the United States except claims of 
the United States or the Corporation arising 
under this chapter. 

(Feb. 16, 1938, ch. 30, title V, § 509, 52 Stat. 75; 
Pub. L. 103–354, title I, § 115(c), Oct. 13, 1994, 108 
Stat. 3204.) 

AMENDMENTS 

1994—Pub. L. 103–354 substituted ‘‘or the estate of the 
insured’’ for ‘‘or his estate’’. 

EFFECTIVE DATE OF 1994 AMENDMENT 

Amendment by Pub. L. 103–354 effective Oct. 13, 1994, 
and applicable to provision of crop insurance under 
Federal Crop Insurance Act (7 U.S.C. 1501 et seq.) begin-
ning with 1995 crop year, with such Act, as in effect on 
the day before Oct. 13, 1994, to continue to apply with 
respect to 1994 crop year, see section 120 of Pub. L. 
103–354, set out as a note under section 1502 of this title. 

TRANSFER OF FUNCTIONS 

Administration of program of Federal Crop Insurance 
Corporation transferred to Secretary of Agriculture by 
1946 Reorg. Plan No. 3, § 501, eff. July 16, 1946, 11 F.R. 
7877, 60 Stat. 1100. See note set out under section 1503 
of this title. 

Wartime consolidation of Federal Crop Insurance 
Corporation into Agricultural Conservation and Ad-
justment Administration, see note set out under sec-
tion 1503 of this title. 

§ 1510. Deposit and investment of funds; Federal 
Reserve banks as fiscal agents 

All money of the Corporation not otherwise 
employed may be deposited with the Treasurer 
of the United States or in any bank approved by 
the Secretary of the Treasury, subject to with-
drawal by the Corporation at any time, or with 
the approval of the Secretary of the Treasury 
may be invested in obligations of the United 

States or in obligations guaranteed as to prin-
cipal and interest by the United States. Subject 
to the approval of the Secretary of the Treasury, 
the Federal Reserve banks are hereby author-
ized and directed to act as depositories, custo-
dians, and fiscal agents for the Corporation in 
the performance of its powers conferred by this 
chapter. 

(Feb. 16, 1938, ch. 30, title V, § 510, 52 Stat. 75.) 

TRANSFER OF FUNCTIONS 

Administration of program of Federal Crop Insurance 
Corporation transferred to Secretary of Agriculture by 
1946 Reorg. Plan No. 3, § 501, eff. July 16, 1946, 11 F.R. 
7877, 60 Stat. 1100. See note set out under section 1503 
of this title. 

Wartime consolidation of Federal Crop Insurance 
Corporation into Agricultural Conservation and Ad-
justment Administration, see note set out under sec-
tion 1503 of this title. 

§ 1511. Tax exemption 

The Corporation, including its franchise, its 
capital, reserves, and surplus, and its income 
and property, shall be exempt from all taxation 
on or after February 16, 1938, imposed by the 
United States or by any Territory, dependency, 
or possession thereof, or by any State, county, 
municipality, or local taxing authority. A con-
tract of insurance of the Corporation, and a con-
tract of insurance reinsured by the Corporation, 
shall be exempt from taxation imposed by any 
State, municipality, or local taxing authority. 

(Feb. 16, 1938, ch. 30, title V, § 511, 52 Stat. 75; 
Pub. L. 103–354, title I, § 108, Oct. 13, 1994, 108 
Stat. 3197.) 

AMENDMENTS 

1994—Pub. L. 103–354 inserted at end ‘‘A contract of 
insurance of the Corporation, and a contract of insur-
ance reinsured by the Corporation, shall be exempt 
from taxation imposed by any State, municipality, or 
local taxing authority.’’ 

EFFECTIVE DATE OF 1994 AMENDMENT 

Amendment by Pub. L. 103–354 effective Oct. 13, 1994, 
and applicable to provision of crop insurance under 
Federal Crop Insurance Act (7 U.S.C. 1501 et seq.) begin-
ning with 1995 crop year, with such Act, as in effect on 
the day before Oct. 13, 1994, to continue to apply with 
respect to 1994 crop year, see section 120 of Pub. L. 
103–354, set out as a note under section 1502 of this title. 

TRANSFER OF FUNCTIONS 

Administration of program of Federal Crop Insurance 
Corporation transferred to Secretary of Agriculture by 
1946 Reorg. Plan No. 3, § 501, eff. July 16, 1946, 11 F.R. 
7877, 60 Stat. 1100. See note set out under section 1503 
of this title. 

Wartime consolidation of Federal Crop Insurance 
Corporation into Agricultural Conservation and Ad-
justment Administration, see note set out under sec-
tion 1503 of this title. 

§ 1512. Corporation as fiscal agent of Govern-
ment 

When designated for that purpose by the Sec-
retary of the Treasury, the Corporation shall be 
a depository of public money, except receipts 
from customs, under such regulations as may be 
prescribed by said Secretary; and it may also be 
employed as a financial agent of the Govern-
ment; and it shall perform all such reasonable 
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